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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS
OF

M/S MOHAN FINANCE LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. MOHAN FINANCE
LIMITED (“the Company”) which comprise of the Balance Sheet as at 31% March, 2025, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended on that date, notes
1o the financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given O us,
the aforesaid financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner SO required and give a true and fair view in conformity with the
accounting principles generally accepted in India

(a) In the case of the Balance Shecet. of the state of affairs of the Company as al March 3 1.
2025;
(b) In the case of the Statement of Profit and Loss, of the Profit for the year ended on that

date.
(¢) In the case of the Cash Flow Sratement, of the cash flows for the year ended on that date

(d) Notes to the financial statements, including a summary of significant accounting policies
and other explanatory information

Basis of Opinion

Wwe conducted our audit of the financial statements in accordance with the standards on
auditing specified under section 143 (10) of the Companies Acl. 2013. Our responsibilities under
those Standards are further described in the auditor’s responsibilities for the audit ol the financial
statements section of our report. We are independent of the Company n accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate (0 provide a basis

for our opinion.
Cont.....2




I 2 -
' -

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report and management
discussion and analysis but does not include the financial statements and our auditor’s report

thereon,

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsisternt with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records. relevant o the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends 10 liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from matcrial misstatement. whether due to fraud or error. and 10
issue an auditor’s report that inciudes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the £conomic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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o [dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opimion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumstances.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matlers, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 1o bear on our independence, and
where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order,2020 (‘the Order’) issued by the Central
Government of India in terms ot sub-section {1 1) of section 143 of the Act, we give in Annexure-A. a
statement on the matters specified in the paragraph 3 and 4 of the Order, 10 the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

b. In our opinion proper books of account as required by law have been kept by the company so far
as appears from our examination of those books.

c. The Balance Sheet and the Statement of Profit and Loss and Cash Fiow dealt with by this Report
are in agreement with the books ot account;

d. in our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014, \(.UMAR‘%
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On the basis of written representations received from the directors as on 31% March,2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 315 March, 2025,
from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure-B”.

With respect to the other matters required to be included in the auditor’s report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and o the best of
our information and according to explanations given to us the remuneration paid by the company
to its director during the year is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule

11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our

knowledge and belief and according to the information and explanations given 1o us

i) The Company has disclosed the impact of pending litigation as at 31 March,2025 on its
financial statements( Refer Note No.18(f) for the financial statements.

ii) The Company has no material foreseeable losses on long term contracis including derivative
contracts as on 3'* March, 2025.

iii) There has been no amount required to be transferred 1o the investor Education and Protection
fund by the Company during the year ended 315 March, 2025.

iv) {a) The Managemeni has represented that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (eithef from borrowed funds or share premium or any other sources or kind of
funds) by the company o Of in any other person(s) or entity(ies), including foreign
entities (“Inmtermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behall of the
company {“Ultimate Beneficiaries™) or provide any guaranige, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (*Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guaraniee, security or the like on behalf of the Ultimaie
Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (iv) (a) and (b) contain any malterial misstatement.

v) The Company has not declared or paid any dividend during the year, so the provisions of
section 123 of the Companies Act, 2013 does not apply.
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explanations given 10 us, the books of account are entirely

vi) According to the information and
saction is very low.hence the

maintained manually by the company as volume of tran

assessment and reporting responsibility under 11(g) is not applicable.

HIMANSU KUMAR ADHIKARY

PLACE : KOLKATA Y 3
DATED : 06.09.2025 M{%ﬁw}
(HIMANSU KU. ADHIKARY)
PROPRIETOR

Membership No. - 035706
UDIN: 25055706BMHWDX9082
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Re. : M/S. MOHAN FINANCE LIMITED (31.03.2025)

Annexure B to the Auditors Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of M/S. MOHAN FINANCE
LIMITED (“the Company™) as of. March, 31, 2025 in conjunction with our audit of the financial statements of
the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls.
The Board of Directors of Company is responsible for establishing and maintaining internal financial controls

Auditor’s Responsibility

Qur responsibility is to eXpress an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financial Controls Over Financial Reporting (the “Guidance Note" issued by Institute of Chartered
Accountants of India) and the Standards on Auditing prescribed under section 143(10) of the Companies
Act,2013 to the extent applicabie to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethica! requirements and plan and perform the audit to obtain reasonable
assurance about whether adequawe internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respecls,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for our
audit opinion on the tompany's internal financial contro) system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reperting.

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A Company’s internal financial conirol
over financial reporting includes those policies and procedures that (1) pertain to the mainenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company. (2) provide reasonable assurance that transactions are recorded as necessary Lo permit preparation of
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financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting.

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of cantrols, material misstatements due to error or
fraud may occur and not be detected. Also projections of any evaluation of the internal financial controls over
financia! reporting to future periods are subject to the risk that the internal financia! control over financial
reporting may become inadequate because of changes in conditions or that the degree of comptiance with the

policies or procedures may deteriorate.
Opinion

In our opinion 1o the best of our information and according to the explanation given to us, the Company has,
in all material respects. an adequate internal financial controts system over financial reporting and such
internal financial controls over financial reponting were operating effectively as a1 March, 31,2019, based on
the internal control over financial reporting criteria established by the Company considering the essentia
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

HIMANSU KUMAR ADHIKARY
Chartered Accountants,

PLACE : KOLKATA \ ijé&vjw\
DATED : 06.09.2025

(HIMANSU KU. ADHIKARY)
PROPRIETOR
Membership No. - 035706
UDIN: 25055706BMHWDX9082
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E.Mail: hk_adhikary@yahoo.com

Re. : M/S. MOHAN

FINANCE LIMITED (31.03.2025)

Annexure B to the Auditors Report
Report on the Internal Financial C

143 of the Campanies Act, 2013,

We have audited the internal financial contr

ontrols under Clause (i) of Sub-section 3 of Section

ols over financial reporting of M/S. MOHAN FINANCE

LIMITED (“the Company™) 2s of March, 31,2025 in conjunction with our audit of the financial statements of

the Company for the year ended on that date.

Management’s Responsibility for Intern
The Board of Directors of Company is responsible
based on the internal control over financial reportin
essential components of internal control stated in the
Over Financial Reporting issued by the Institute of
include the design, implementation and maintenance 0
effectively for ensuring the orderly and efficie
prevention and detection of frauds and errors, t

al Financial Controls.

for establishing and maintaining internal financial controls
g criteria esiablished by the Company considering the
Guidance Note of Audit of Internal Financial Controls
Chartered Accountants of India. These responsibilities
f adequate internal financial controls thal were operaling
duct of its business, the safeguarding of its assets. the
he accuracy and completeness of the accounting records, and

the timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditor’s Responsibility

Our responsibility is t0 €Xpress an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of

Internal Financial Controls Over Financi

al Reporting (the «Guidance Note™ issued by Institute of Chartered

Accountants of India) and the Standards on Auditing prescribed under section 143(10) of the Companies
Act,2013 to the extent applicable 10 an audit of internal financial controls, Those Srandards and the Guidance

Note require that we comply with ethical reguirem
assurance about whether adequate interna
maintained and if such controls operated effe

ents and plan and perform the audit to obtain reasonable
al controls over financial reporting was established and
ctively in all material respects.

Our audit involves performing procedures to obtain audit evidence about \he adequacy of the internal financial

controls system over financial reporting and the
controls over financial reporting included o
financial reporting, assessing the risk thatama
operating effectiveness of internal contro
auditor’s judgment, including the assassment 0

whether due to fraud or error.

ir operating effectiveness. Our audit of internal financial
btaining an understanding of internal financial controls aver
terial weakness exists, and testing and evaluating the design and
| based on the assessed risk. The procedures selected depend on the
f the risks of material misstatement of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis for our
audit opinion on the company’s internal financial control system over financial reporting.

Meaning of Internal Financial Controls Ove

r Financial Reporting.

A Company’s internal financial control over financial reporting is a process designed 10 provide reasonable

assurance regarding the reliability of financial
purposes in accordance with generally acceple

reporting and the preparation of financial statements for external
d accounting principles. A Company’s internal financial control

over financial reporting includes those policies and procedures that (1) penain to the maintenance of records

that, in reasonable detail, accurately and
company. (2) provide reasonable assurance

fairly reflect the rransactions and dispositians of the assels of the
that transactions are recorded as necessary to permil preparation ol

Cont...2



2

financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the

financia} statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting,

Because of the inherent limitations of internal financial controls over financial reporting including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject 10 the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion to the best ot our information and according to the explanation given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March, 31,2019, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

HIMANSU KUMAR ADHIKARY

PLACE : KOLKATA (\\:N""&‘?l—‘q'}w

DATED : 06.09.2025
(HIMANSU KU. ADHIKARY

PROPRIETOR
Membership No. - 0535706
UDIN: 25055706BMHWDX9082
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Mchan Finance Limited

BHAVE ROAD,KOLKATA-700038

Balance Sheet as at 31st March, 2025

"|The accompanying notes form integral part of the financial statements.

-|As per our report of even date
HIMANSU KUMAR ADHIKARY

Chartered Accountants

T(HIMANSU KUMAR ADHIKARY)
Proprietor
Membership No.055706

Date: 06-09 2625
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Note Figures as at the | Figures as at the end
R end of current of current reporting
Particulars No. reposting period period 31.03.2024
31.03.2025
{ T In INR) { TIn INR)
1(1) EQUITY AND LIABILITY
A. Shareholders’ Funds
{a) Share Capital 3 49,972,000 48,972,000
{b) Reserves and Surplus 4 3,980,448 3,679,000
B. Non-Current Liabilities
{a) Long-Term Bomowings 5 - -
(b} Deferred Tax Liabilities.
C. Current Liabilities
(a) Short-Term Borrowings 6 - 263,000
(b) Trade Payables 7 18,854.00 -
1(: ) Other current Liabilities 8 219,445 354,000
{d) Short-Term Provisions 9 530,651 1,759,204
Total 54,721,398 56,027,204
Il.Assets
A. Non-current assets
(a) Property , Plant & Equipment and Intangible Assets.

(i) property, plant and equipment 10 198,078 117,000
(b) Nen-Current Investments 11 250 250
{c} Deferred Tax Assets (Nef) 58,832 66,247
(e} Other Non-Cumrent Assets 12 300,000 51,100,000
B. Current Assets
(a) Inventories 13 - -
(a) Trade Receivables 14 25,949 516,378
(a) Cash and Cash Equivalents 15 276,690 808,000
(b} Short-Term loans and Advances 16 53,861,599 3,419,329

Total 54,721,398 56,027,204
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS 1 -
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Mohan Finance Limited

4PB,MANITOWERS,31/41,BINOVA BHAVE ROAD,KOLKATA-700038

Profit and Loss statement for the year ended 31st March, 2025

Figures for the Figures for the
Particulars Note current year current year
No 31.03.2025 31.03.2024
l. |Revenue From Operations 17 2,761,655.00 3,521,000.00
Other income 18 -
Total Revenue 2,761,655.00 3,521,000.00
. Expenses:
Finance Costs 19 11,216 1,000
Employee Benefit Expenses 20 1,694,238 1,827,400
Depreciation and Amontization Expenses 21 46,629.00 47,000
Other Expenses 22 575,790.00 1,187,144
Contingency Provision Against Standard Assets
Total Expenses 2,327,873 3,062,544
Ill. {Profit before Exceptional,Extaordinery Items & Tax (I - I} 433,782 458,456.00
IV. |Exceptional Items:
Earlier Year Income/Expenses Adjustment - -
V. |Profit/(Loss) After Exceptional& before Extra Ordinary ltems and
before Tax {lil - [V) 433,782 458,456
VI, |Tax Expenses:
(1) Current Tax 125,000 242,880
(2) Deferred Tax 7.415 5,000
(3) Earlier Year Tax - -
(4) MAT Credit Entitlement -
301,367 212,000
Vil |Profit from the period from continuing operations (IV-VI) 301,367 212,000
Vil |Earning per equity share:
{1) Basic 0.06 0.04
{2) Diluted - -
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS 1

The accompanying notes form integral part of the financial statements.

As per our report of even date
HIMANSU KUMAR ADHIKARY

Chartered Accountants

Directors
Mohan Lal Bajaj
Din -00126564

MOHAN FINANCE LIMITED

(HIMANSU KUMAR ADHIKARY)
Proprietor
Membership No.055706

Avasiy Lohong'

Chief Finance Officer
Chief Financial Officer

Date: 409 202¢
Place: Kolkata

'MOHAN FINANCE LIMol Elaichetiaif of 8oateNCE LIMIT!
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Directors

Vineeta Agarwal

Din- 06371885




MOHAN FINANCE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

(Pursuant to clause 32 of the listing agreement with stock Exchange)
’ For the year ended For the year ended
Particulars 31st March, 2025 31st March, 2024
ASH w ATING ACTIVITIES :
NET PROFIT / (LOSS} BEFORE TAX 433,782.00 458,245
Adjustment for
Add :
Depreciation 46,629.00 47,044.00
Provision for Gratuity 25,500.00 130,000.00
Contingency Provision Against Slandard Assets - .
72,125.00 177,044
Operating Profit before working Capital Changes 505,911.00 636,289
Adjustments For : .
Increase/decrease in Current Asseis , Loans & Advances (50,442,270) 666,000.00
Increase/decrease in  Current Liabiities & Provisions 425,495 (50,018,775) (500,000.00) 166,000
ash Genera From ration {49,510,864) 802,289
Less: Direct Tax Paid {125,000) (300,000.60)
CASH FLOW BEFORE EXTRA ORDINARY ITEMS (49,635,0€4) 502,289
Exira Ordinary ltem :
NET CASH FLOW FROM OPERATING ACTIVITIES (A) {49,635,664.00) 502,289.00
CASH FLOW FROM INVESTING ACTIVITIES :
(Increase)Decrease in Deposits{Non-Cumrent) 50,800,000.00 (1,400,000)
Purchase of Investment N
Purchase of Fixed Assets . {127,300.00) {13,000
NET CASH FLOW FROM INVESTMENT ACTIVITIES B8) 50,672,700.00 (1,413,000
H W ER INANCING ACTIVITIES :
Repayment of s from Bank & Cthers {244,146.00)
NET CASH FLOW FROM FINANCING ACTIVITIES €) (244,146.00) -
TOTAL CASHFLOW (A + B + C) 792,690 {910,711
Opening Cash & Cash Equivalents 516,000.00 1,426, 711.00
Closing Cash & Cash Equivalents 276,690.00 516,000.00
INCREASE/DECREASE) IN CASHICASH EQUIVALENTS 792,690 [910,741)

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

As per our report of even date
HIMANSU KUMAR ADHIKARY
Chartered Accountants

(HIMANSU KUMAR ADHIKARYY)
Proprietor
Membership No.055706

Piace: oldra S
ace: O
UDIN: D> so¢ ¥ Job BMH wpX 032
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The accompanying notes form intsgral part of the financial statements. MOHAN FENANC‘E LiMITED 1‘AN FlNANCE LIMI«
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Mohan Lal Bajaj v
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1et Finance Office-
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MOHAN FINANCE LIMITED

Accounting Period ending on 31.03.2025

NOTE- 1: SIGNIFICANT ACCOUNTING POLICIES:

a) Accounting Conventions :

The financiat statements have been prepared and presented under the historical cost convention on
the accrual basis of accounting following generally accepted accoﬁnting principles in India (GAAP)
and comply with the Accounting Standards issued by the Institute of Chartered Accountants of India
& notified under the Companies (Accounting Standards) Rules 2006 as amended and the relevant
provisions of the Companies Act, 2013. The financial statements are presented in Indian rupees.

b) Use of Estimates:

The Preparation of financial statements in Conformity with the GAAP requires estimates and
assumptions to be made that affect the reported amounts of Assets and Liabilities on the date of the
financial statements, the reported amounts of revenues and expenses during the reported period
and the disclosures relating to Contingent Liabilities as of the date of the financial statements. Any
revision to accounting estimates is recognized prospectively in the current and future periods.
Difference between actual results and estimates are recognized in the period in which the resuits

are known or materialize.

¢} Fixed Assets & Depraciation:

Fixed Assets are stated at cost of acquisition/construction less accumulated depreciation. The cost
comprises of purchase price and any other directly attributable cost of bringing the assets to working
conditions for its intended use. Depreciation on assets has been provided on pro-rata basis, for the
period of use in the manner prescribed in Schedule-1l of the Companies Act, 2013. The company has

adopted estimated useful life of Fixed Assets as stipulated under Schedule-ll of the Companies Act,

2013.

d) Impairment of Assets:

At each Balance Sheet Date, the Company assesses its Assets whether there is any indication of
impairment based on internal and external factors. if any such indication exists, the company
estimates the recoverable amount. if the carrying amount of the assets exceeds its recaverable

amount, an impairments loss is recognized in the Statement of Profit and Loss to the extent the

carrying amount exceeds recoverable amount.

e) Revenue Recognition:

Revenue is recognized on accrual basis in accordance with Accounting Standard (AS-9) “ Revenue

Recognition” Subject to Prudential Norms issued by the Reserve Bank of India as applicable to the

Company.

f} Investments:

MOHAN FINM"CL L,w*.z'rzzo MOHAN FINANCE LIMITED
Q,Qr\’f\ Arasiy Uohrag)
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MOHAN FINANCE LIMITED

Accounting Period ending on 31.03.2025

Investments are classified into Non Current Investments or Current Investments based on the
intention of the management at the time of purchase. Non Current investments are valued at their
acquisition cost. Current investments are stated at lower of cost and fair market value. The Provision
for any diminution in the value of Non Current investments is made only if such a decline is other
than temporary in the opinion of the management.

g) Taxes on Income:

Cumrent Tax:
Provision for Taxation is ascertained on the basis of assessable profit computed in accordance with

the provisions of Income Tax, 1961 and Tax advices, wherever considered necessary.
Deferred Tax:
Deferred Tax is recognized, subject to the consideration of prudence, as the tax effect of timing
difference between the taxable income & accounting income computed for the current accounting
year and reversal of earlier years liming difference.
Deferred Tax Assets are recognized and carried forward to the extent that there is a reasonable
certainty, that sufficient future taxable income will be available against which such deferred tax
assets can be realized, except arising from unabsorbed depreciation and carry forward losses, which
are recognized to the extent that there is virtual certainty.

h) Provisions, Contingent Liabilities and contingent Assets:
Provisions are recognized only when there is reliable estimate of present obligation as a resuit of

past events. Contingent Liabilities are disciosed by way of notes on accounts. Contingent Provision

against Standard Assets is accounted for as per RBI directive on standard assets. Contingent Assels

are neither accounted nor disclosed in the financial statements due to uncertainty of their realization.
i) Employees Benefits:

Employees benefit in the form of gratuity payable to employees is provided for on accrual basis & the

basis has been disclosed in the notes on Accounts.

i) Event occurring after the Balance Sheet Date:
Event occurring after the Balance Sheet Date and till the date on which the Financial Statement are

approved , which are material in nature and indicate the need for adjustments in the financial
statement are considered.

k) Segment Reparting:
The Company is engaged in the Business of Loans and Financing. Therefore According to the
management this is a single operating segment and the same has been treated as Primary

Segment.
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Mohan Finance Limited
4PB,MANITOWERS,31/41,BINOVA BHAVE ROAD,KOLKATA-700038
NOTES FORMING PART OF THE BALANCE SHEET (31.03.2025)
Note Figures for the Figures for the
No current year current year
31.03.2025 31.03.2024
3 |Share Capltal
Equity Share Capital
Authorised Share capital 52,500,000 52,500,000
(52,50,000 shares of Rs. 10/- each)
Issued, subscribed & fully paid share capital 49,962,000 49,962,000
(49,986,200 shares of Rs. 10/- each)
Subscribed but not paid up - -
Forfeited shares 10,000 10,000
Total 49,972,000 49,972,000
a. Reconcillation of No. of Shares outstanding at the baginning & end of the reporting period -
No Change during the year.
b. Termsirights attached to equity shares
The company has only one class of equity shares having a par value of Rs. 10 per share.Each holder of equity
shares is entitled to one vote per share.
¢. |Shareholders holding more than 5% shares of the Company Current Year (2024-2025) Previous Year {2023-2024)
Name of reholder % of Share % of Share
Holding No. of Shares | Holding No.of Shares
i} |Kalpataru Vanijya Private Limited 5.16% 258,000 5.16% 258,000
ify [Anushree Tradelink Private Limited 6.07% 303,135 6.07% 303,135
11.23% 561,135 11.23% 561,135
4 |Reserves and Surplus
a) Statutory Reserve
Opening Balance 3,467,000 3,394 000
Add: Transfer during the year 212 081 73,000
Closing Balance 3,679,081 3,467,000
b} Surplus - Profit & Loss Account
Profit for this Period 301,367 212,000
Add: Additicns / transfers during the year
301,367 212,000
Less: Short Provision of Tax of Earlter Year -
Closing Balance 301,367 212,000
Totai 3,980,448 3,678,000.00
5 |Long-term Borrowings
Secured Loan - -
Total - -
6 |Short-term borrowings (Securad)
Secured:-
uUnsecyred ;-
Other Loans & advances-From Bodies Corporate (Related Parties) . 263,000
Other Loans & advances-From Bodies Corporate {Other Parlies) - -
Total - 263,000
7 |{Trade paybles
For Goods & Services - -
For Expenses 18,854.00 -
Total 18,854.00 -
8 |Other Current Liabilities
Liabilities for Expenses 183,180 332,000
Liabilities for Statdory Dues 36,265 22,000
Total 219,445 154,000
9  [Short-term provisions
- Provision for Income Tax 125,000 1,379,000
- Provision for Gratuity 400,447 375,000
- Contingent Provision Against Standard Assets 5,204 5204
Total 530,651 1,759,204
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MOHAN FINANCE LTD

4PB, Mani Towers , 31/41, Binova Bhave Road,Kolkata-700038

NOTE - 10: Depreciation on Fixed Assets as per Companies Act,2013 for the Financial Year 2024-25 {in Rs}
GROSS BLOCK DEPREC 11 ATI ON NET BLO CK
Addition for this Deduction for the WDV as on WDV as on
Particulars As on 01.04.24 Year Sale Transfer| As on 31.03.24 | Up to 31.03.24 For the year year Up to 31.03.24 21.03.25 31.03.24

Motor Cycle 958,000.00 - 958,000.00 884,000.00 7,026.00 890,889.00 67,011.00 74,037.00
Computer 891,000.00 5 891,000.00 874,319.00 5,860.00 880,179.00 10,821.00 17,000.00
Office Equipment 290,480.00 127,300.00 - 417,780.00 265,739.00 33.742.00 209 481.00 118,299.00 25 000.00
Furniture $1,000.00 . - £1,000.00 49,053.00 0.00 49.,053.00 1,547.00 2.000.00
Total 2.190,480.00 127,300.00 - 2,317,818.00 | 2.073.111.00 46,629.00 - 2,119,740.00 198,078.00 117,000.00
[Previous Year 2,178,000.00 13,000.00 - 2.191,000.00 | 2,027,000.00 47,000.00 2,074,000.00 117,000.00 151,000.00
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Mohan Finance Limited
NOTES FORMING PART OF THE BALANCE SHEET (31.03.2025)
Figures for the
Note Figures for the current year current year
No 31.03.2025 31.03.2024
10 |Tangible Assets - Sheet attached separately
11 |Non-current investments
Investments in Equity instruments (Un-Quoted) .
05, Shares of Trapinex House Premises Co-operative Society Limited 250 250
Investments in Mutual Funds(Quoted)
Total 250 250
12 |Non-Current Assets
Fixed Deposit 300,000 51,100,000
Total 300,000 51,100,000
14 |Cash and Cash Equivalents
Balances with banks in Current Alc
State Bank of India{Current A/C) 45,582 45,880
HDFC Bank Ltd 92,487 92,488
Punjab & Sind Bank 27,086 33,715
Cash in hand 111,535 |+ 344,295
Total 276,690.00 516,378.00
15 {Short term loans and advances
Unsecured, considered good
Interest Receivable 25,949 808,000
Total 25,949 808,000
. 16 |Short term loans and advances
Unsecured, considered good
Interest Receivable
Other Loans & Advances- Considerred Good 51,934,557 76,566
TDS Receivables 1,581,250 2,856,971
Advance for Income Tax 49,650 189,650
MAT CREDIT 296,142 296,142
. Total 53,861,599 3,419,329
‘MOHAN FINANCE .LIIV_IITED MOHAN FINANCE LEMETEE%
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Mohan Finance Limited

NOTES FORMING PART OF THE PROFIT & LOSS ACCOUNT (31.03.2025)

Figures for the
Note Figures for the current year current year
No 31.03.2025 31.03.2024
17 [Revenue from Operations
Interest Income { TDS Rs. 108652/-, Previous Year Rs.352117/-) 2,761,655 3,521,000.00
Total 2,761,655 3,521,000.00
18 |[Other Income
Misc income - -
19 |Finance Costs
Interest expenses
Bank Interest & Other finance Charges 2,880 1,000
Interest on Unsecured Loan 8,326.00 -
Total 11,216 1,000
20 |Employee Benefits Expenses
Salaries and Wages& Bonus, staff welfare 468,738 497,000
Director's Remuneration 1,200,000 1,200,000
Provision For Gratuity 25,500 130,400
Total 1,694,238 1,827,400
21 |Other Expenses
Office expenses 18,820 71,379
Vehicle expenses 5,000 86,366
Rates, Taxes and Filing Fees - 4,000
Travelling expenses 24,390 32,666
Printing & Stationery 660 3,437
Conveyance 6,000 313
Donation 100,000 520,000
Telephone & Mobile Expenses 9,550 -
Legal & Professional fees 40,000 13,000
Repair and maintenace expenses 57,143 176,073
Internal Audit Fees 10,000 10,000
Oil & Fuel Expenses 93,097 89,255
Demat charges 73,160 75,520
Audit fees 29,500 29,500
AMC Charges 3,764 16,984
Electric charges 104,706 58,651
Total 575,790 1,187,144
MCHAN FINANCBR LIMITED
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IOHAN FINANCE LIMITED

COMPUTATION OF TAXABLE INCOME FOR THE ASSESSMENT YEAR 2025-26

Amount
INCOME FROM BUSINESS :
Profit as per Profit & Loss Account 433,782.00
Add Back:
Depreciation as per books for separate consideration 46,629.00
Contingency Provision on standard assats -
Donation to be considered separately 100,000.00
Disaliowance LiS-14A
Provision for Gratuity w's 40(7) Written back 25,500.00
Interest on TDS 800.00
606,711.00
Leoss :
Depreciation as per Incorne Tax Rules 77,620.00
Businass Profit 529,091.00
ADD: Donation paid
GROSS TOTAL INCOME 529,091.00
Less : Deduction u's. 80G
i) Donation ¢ Charitable Trust 100,000
Limit; 10% of Adjusted GTI
Net Qualifying Amount 160,000
Deduction = 50% 50,004.00
479,081.00
NET TAXABLE INCOME 119,773
Tax Liability UrS-115J8
Amount
Profit As per Profit & Loss Account 433782.00
ADD: Gratuity Provision 25,500.00
Add: Contingent Liability -
Adjusted Book Profit 459,282.00
Tax Liabiity(@15%) 68,892.30
Add: E.Coss .
Total-B 68,892,300
Tax Liability Higher of A& B 118,773
E Cess & Higher E Cess 4,791
124,564
T.D.8.
Tax Payable/(Refundabls) | 68,892
MOHAN FINANCE LIMITED
COMPUTATION OF DEFERRED TAX FOR THE ASSESSMENT YEAR 2024-25
Amount Armount
a) On Ajc. of Depreciation
W.D.V. As Per Companies Act. 198,078
WDV As Per L.T. Rules. 433,405
Deferred Tax Assat@25% 235,327 58,832
Closing Batance DTA 58,832
Opening Balance DTA 66,247
IDeferred Tax Asset Written Back 7.415
Earning Per $hare Current Year Previous Year 7.415
Profit After Tax(Rs.) 301,387 212,000
Equity Shares{Nos) 4,996,200 4,996,200
0.06 0.04
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MOHAN FINANCE LTD

31141.BUNIVA BHAVE ROAD,KOLKATA-700038

FY 2024-25 FY 2023-24
Current Assets
inventories - -
Sundry Debtors - -
Cash and bank balances 276,690.00 516,378.00
Loans & Advances - -
Current Ratio = Current Assets/Current
liabilities 276,690.00 516,378.00
Current Liabilties
Creditors for goods and services & Expenses 18,854.00 -
Cash Credit - -
Provision for Taxation 125,000.00 1,379,000.00
Any other current liabities. 219,445.00 354,000.00
363,299.00 1,733,000.00
Current Ratio {in times) 0.76 0.30
Debt-Equity Ratio= Tota! debt/Shareholder's
Equity FY 2024-25 FY 2023-24
Total Debt
Long term debt - -
Short term debt - 263,000.00
- 263,000.00

Shareholder's Eguig

Share Capital

49,972,000.00

49,972,000.00

Reserves and Surplus 3,980,447.66 3,679,000.00
53,952,447.66 53,651,000.00

D/E Ratio (in times) 0.00 0.005

Debt Service Coverage Ratio FY 2024-25 FY 2023-24

Earnings available for Debt services

Net Profit{Earnings after Taxes) 301,366.66 212,000.00

Non Cash Operating expenses like

Depreciation and other amortizations 46,629.00 47,000.00

interest 11,216.00 1,000.00

359,211.66 260,000.00
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Return on equity ratio = FY 2024-25 FY 2023-24

Net profit after taxes- Preference dividend(if

any) 301,366.66 212,000.00
301,366.66 212,000.00

Average total equity

Share Capital

49,972,000.00

49,972,000.00

Reserves and Surplus 3,980,447.66 3,679,000.00
53,952,447.66 53,651,000.00

Average total equity 49,972,000.00 49,972,000.00

Return on equity ratio (in %) 0.6031 0.42

Return on capital employed FY 2024-25 FY 2023-24

EBIT 425,162.00 457,456.00

Capital Employed

Total Assets 54,721,397.66 56,027,204.00

(<) Current Liabilities

764,561.00

2,376,204.00

53,956,836.66 |

53,651,000.00

Return on capital employed (in %) 0.788 0.853
Return on investment (in %) FY 2024-25 FY 2023-24
Earnings (Post Tax) 301,366.66 212,000.00
investment (CE) 49,972,000.00 49,972,000.00
0.60 0.42

ROI (%)
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MOHAN FINANCE LIMITED
31/41,Binova Bhave Road,Kolkata-700038
Notes to financial statements for the year ended 31 March, 2025

28. Additional Regulatory Information

%
Change | Reasons for
during changes
Financial Ratios Numerator Denominator 31/03/2025( 31/03/2024 |the Year| above 25%
Current ratio {in times) Current Assets Current Liabilities 32.4:1 32.4:1 N/A
Debt consists of
Debt- Equity ratio (in times) borrowing and Lease Total Equity N/A
Earnings available for Debt
services=Net Profit(Earnings |Debt Service=Interest
} P after Taxes)+Non Cash and lease Due to Increase
Debt Service Coverage Ratio(in times) Operating expenses like payments-+Principal 0.86 0.86 0.00 i Turnover
depreciation and other repayments
amortizations+Interest.
Net profit after taxes- Bueto T
Return on equity ratio (in %) Preference dividend(if any) |Average total equity ”'2 ﬁlr:;::fe
0.07 0.07 0.00
Net capital turnover ratio (in times)  |Revenue from operations Total assets less Total ' N/A
b P Current liabilites 5.45 5.45 0.00
Net Profit ratio (in %) Profit for the year Revenue from Operations D‘feff Increase
5.06 5.06 0.00] 'n turmover
CapItar EMoyeu="ToEl
. . Profit before tax and Due to Increase
0,
Return on capital employed (in %) finance costs lafiteltflsss Current 0.81 0.81 0.00| in Turnover
-03Ig Vallc O1 opening value of Due to Increa
. I _ . e Lo Increase
Return on investment (in %) \Ifl:\;:le:t’r‘r:eTr:m(c)Pfglllg Investment 0.27 0.27 0.00| inTumover
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MOHAN FINANCE LTD

ettt bttt RY
4PB, MANI TOWERS,31/41, BINOVA BHAVE ROAD,KOLKATA - 700 038

Annexure - A" -Details of Fixed Assets & Depreciation as per 1.T. Rules for the Assessement year 2025-26

DEPITTIANG |
Addition Addition n more tion less
Rate of| OppWDVas | Before After than 180 |than 180 Total WDV As on
Particulars Dep | on01.04.24 | 30.09.24 30.09.24 Total Sale Total days days Depreciation 31.03.25

Motor Car & Cycle 15% 267,742 - - 267,742 - 267,742 40,161 - 40,161 227,581
Office Equipment 15% 84,669 48,800 78,500 211,969 - 211,969 20,020 5,888 25,908 186,061
Computer 40% 28,066 - - 28,066 - 28,066 11,226 - 11,226 16,840
Furniture&Fixture 10% 3,248 - - 3,248 - 3,248 325 - 325 2,923

TOTAL 383,725 48,800 | 78,500 | 511,025 - 511,025 71,733 5,888 77,620 433,405
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MOHAN FINANCE Liivil 1 ED

Accounting Period ending on 31.03.2025

18 THER NOTES (Forming Part of Balance Sheet and Statement of Profit & Loss)

a. In the opinion of the Board, all current assets, loans and advances except the debts which are
considered doubtful and stated as such, have a value on realization, in the ordinary course of
business, at least equal to the amount at which they are stated in the Balance Sheet.

b. Managerial remuneration represents salary and other perquisites ﬁaid to Managing Director Rs.12,
00,000/- (Previous year Rs.12,00,000/) ‘

c. EMPLOYEES BENEFITS PROVIDED TO EMPLOYEES:-
The amount paid and provided for gratuity is adjusted to the Statement of Profit & Loss. The Liability of

Gratuity payable to an employee is equal 10 15 days salary based on the last drawn salary for every
completed year of service or part of thereof in excess of 6 months. Salary for a day is calculated by
dividing the salary last drawn by 26 days {Being the number of working days in a month).During the year
* no amount has been charged to the Statement of Profit & Loss.

d. CONTINGENT LIABILITIES: No Contingent Liability relating 10 any dispute.

o. Total amount due to Micro, Small & Medium Enterprises suppliers (MSMES) is Nil. {Previous Year is
Nil.)
f RELATED PARTY DISCLOSURES :
As required under Accounting Standard — AS-18 “ Related Party Disclosure” issued by the institute of

Chartered Accountants of India and clause 32 of Listing Agreement, the disclosure are as follows:
List of Related Parties with whom transactions have taken place during the Year:

< Key Management Personnel

Name Designation
» Sri Mohan Lal Bajaj -Managing Director
> Smt. Vineeta Agarwal Director

< Enterprises under significant influence with whom the company had transactions during the year:

Nil
+Transactions with Related Parties This Year Previous Year
» Payment of remuneration to Managing Director (Key Managerial Rs.12,00,000/-  Rs. 12,00,000/-
Personnel) '
» Rent paid to Key Managerial Personnel. Rs. NiL /- NIL /-
» Interest on loan paid to parties under significant influence Rs.8326/- Rs.NIL

> Interest on loan received from'parties under significant influence
Rs.2075274/- Rs Rs.NIL

» Loan taken from parties under significant influence {(Maximum
Amount Involved) ‘ i Rs 435775/- Rs 263142/-
Rs.51931606/- Rs.NIL

MOHAN FINANCE LIMITED
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MOHAN FINANCE LIMITED

Accounting Period ending on 31.03.2025

» Advance Against Salary Due by Directors Rs. NIL
+Outstanding Receivable/Payable from Related Party as at the year end

» Loan given to par’tieé under significant influence Rs 51931306/-

' » Loan taken from parties under significant influence
Rs 435775/~

g. Deferred Tax Assets/(Liabilities) :

NIL

NiL

Rs 263142/-

In Compliance with the Accounting Standard - AS 22 relating to “ Accounting for Taxes on Income”

issued by the Institute of Chartered Accountants of India the deferred tax asset (Liability) arising out of

timing differences as on 31.03.2025 is worked out as under:

Balance as Arising Balance as
Particulars on during on

01.04.24 The year 31.03.2025
On Depreciation on Fixed 66247/-

7415/- 58832/-

Assets
On Business Loss/profit NIL
Total 66247/- 7415/- 58832/-

h. impairment of Assets :-

According to management estimation the recoverable amount of the fixed assets is not less than its

carrying amount as on the Balance Sheet date, no impairment provision is required this year.

i. Eaming per share (E.P.S.) is given here in below :-

2024-25 (Rs.} 2023-24 (Rs.)
Net Profit / (Loss) attributable to Equity 301367/- 212000/
Shareholders (A)
Number of Equity Share (B) 49,97,200 49,97,200
Basic & Diluted EPS (A)/ (B) 0.08 0.04

j. Previous year figures have been regrouped or rearranged wherever considered as necessary.
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